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GaN Expected To Replace Silicon In Power Applications
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Note: Statistical data is based on Navitas estimate of GaN-based systems compared to Si-based in the 2024-2025 timeframe. Based on Navitas measurements of select GaN-based mobile wall chargers compared 
to Si-based chargers with similar output power. 
(1) Relative to silicon, GaN has 10x stronger electrical fields and 2x greater electron mobility, enabling high voltages in fast chips and fast switching with high energy savings.
(2) #1 market share by number of charger designs in production (company data Oct’21), #1 share of power GaN shipments (TrendForce, Sep’21) 

Navitas GaN Is Empowering Efficiency In Industries Where Power Is Key(1)
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Longer Range, Lower Costs: Accelerate Adoption by 3 Yrs (1)
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Note: Assumes 150 kW traction inverter, 100 kWh battery, 
$100/kWh battery cost and typical 230 mile range. (4) 6.6 kW Si OBC vs. 21 kW GaN OBC assuming a 90 kWh battery and 80A wall charge limit.

(1) Based on DNV and Navitas analysis

• 3x faster charging(4)

• Extended range
• 70% energy savings enables
5% extended driving range, or
5% lower battery costs(3)

• >$2.5B/yr GaN OBC opportunity in 2030(2)

• $400M opportunity with 1st EV customer (2025-30)
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“Our current OBC product line up is Si & SiC.
GaN will enable us to further improve.”

“Navitas advantages are simplicity of driving,
high-speed, reliability & compact form factor.”

(2) Based on BCG Research, Yole Research and Navitas analysis, 
50M vehicles/yr and $50 potential GaN content per OBC

(3) Navitas estimate based on discussions with major suppliers of power electronics to the electric vehicle industry.

VP Power Products
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• OBC ~$  50
• DC-DC ~$  15
• Traction           ~$200
• GaN potential/EV => $250 (5)

(5) Navitas estimate based on discussions with major suppliers of power electronics to the electric vehicle industry.
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Accelerating EVs

“Navitas Opens World’s First GaN IC 
Design Center Dedicated to EVs”

(Shanghai, China January ‘22) 

“Navitas Announces First-Time 
Availability of GaN power ICs for Data 

Center, Solar and EV Customers”
(December ‘21) 

Every
power IC

shipped saves(3)

4 kg CO2

Accelerate transition from ICE to EV 
by 3 years, saving 20%/year of road 

sector emissions by 2050 (1)

(1) DNV estimate for 75%-adoption milestone pull-in, total road sector benefit
© Navitas 2022
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FORWARD-LOOKING STATEMENTS

This presentation includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements may be
identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,” “expect,” “anticipate,” “believe,” “seek,” or other similar expressions that predict or indicate future events or trends or that are not
statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding estimates and forecasts of other financial and performance metrics and projections of market
opportunity and market share. These statements are based on various assumptions, whether or not identified in this presentation. These statements are also based on current expectations of the management of Navitas
Semiconductor Corporation (Nasdaq: NVTS) (“Navitas” or the “Company”) and are not predictions of actual performance. These forward-looking statements are provided for illustrative purposes only and are not intended
to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and
will differ from assumptions and expectations. Many actual events and circumstances are beyond the control of Navitas. Forward-looking statements are subject to a number of risks and uncertainties, including the
possibility that the expected growth of Navitas’ business will not be realized, or will not be realized within the expected time period, due to, among other things: Navitas’ goals and strategies and its ability to achieve and
implement them, the success of future business development efforts, Navitas’ financial condition and results of operations; Navitas’ customer relationships and ability to retain and expand these customer relationships;
Navitas’ ability to accurately predict future revenues for the purpose of appropriately budgeting and adjusting Navitas’ expenses; Navitas’ ability to diversify its customer base and develop relationships in new markets;
Navitas’ ability to scale its technology into new markets and applications; the effects of competition on Navitas’ business, including actions of competitors with an established presence and resources in markets we hope
to penetrate; the level of demand in Navitas’ customers’ end markets; Navitas’ ability to attract, train and retain key qualified personnel; changes in trade policies, including the imposition of tariffs; the impact of the
COVID-19 pandemic on Navitas’ business, results of operations and financial condition; the impact of the COVID-19 pandemic on the global economy; the ability of Navitas to maintain compliance with certain U.S.
Government contracting requirements; regulatory developments in the United States and foreign countries; and Navitas’ ability to protect its intellectual property rights. Forward-looking statements are also subject to
additional risks and uncertainties, including changes in domestic and foreign business, market, financial, political and legal conditions; failure to realize anticipated benefits from Navitas’ recently completed business
combination with Live Oak Acquisition Corp. II (“LOKB”); risks relating to the uncertainty of the projected financial information with respect to Navitas; risks related to the rollout of Navitas’ business and the timing of
expected business milestones; and other factors discussed in the proxy statement/prospectus filed by LOKB with the Securities and Exchange Commission (the “SEC”) on September 20, 2021 under the heading “Risk
Factors—Risks Related to Navitas’ Business,” and other documents of LOKB or the Company filed, or to be filed, with the SEC. If any of these risks materialize or our assumptions prove incorrect, actual results could
differ materially from the results implied by these forward-looking statements. There may be additional risks that Navitas is not aware of or that Navitas currently believes are immaterial that could also cause actual results
to differ from those contained in the forward-looking statements. In addition, forward-looking statements reflect Navitas’ expectations, plans or forecasts of future events and views as of the date of this presentation.
Navitas anticipates that subsequent events and developments will cause Navitas’ assessments to change. However, while Navitas may elect to update these forward-looking statements at some point in the future,
Navitas specifically disclaims any obligation to do so. These forward-looking statements should not be relied upon as representing Navitas’ assessments as of any date subsequent to the date of this presentation.
Accordingly, undue reliance should not be placed upon the forward-looking statements. Neither Navitas nor any of its affiliates have any obligation to update this presentation.
USE OF PROJECTIONS

This presentation contains projected financial information with respect to Navitas. Such projected financial information constitutes forward-looking information, is for illustrative purposes only and should not be relied upon
as necessarily being indicative of future results. The assumptions and estimates underlying such projected financial information are inherently uncertain and are subject to a wide variety of significant business, economic,
competitive and other risks and uncertainties that could cause actual results to differ materially from those contained in the projected financial information. See the cautions included in the “Forward-Looking Statements”
paragraph above. Actual results may differ materially from the results contemplated by the projected financial information contained in this presentation, and the inclusion of such information in this presentation should
not be regarded as a representation by any person that the results reflected in such information will be achieved. Navitas’ independent registered public accounting firm has not audited, reviewed, compiled or performed
any procedures with respect to such projections for the purpose of their inclusion in this presentation, and accordingly has not expressed an opinion or provided any other form of assurance with respect thereto for the
purpose of this presentation.
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IMPORTANT INFORMATION AND WHERE TO FIND IT

Navitas files quarterly, annual and periodic reports as well as other information with the Securities and Exchange Commission (“SEC”), which are available at Navitas’ Investor Relations website at
https://www.navitassemi.com/ir or at the SEC’s website at https://www.sec.gov. In connection with Navitas’ recently completed business combination with Live Oak Acquisition Corp. II (“LOKB”), LOKB filed a
Registration Statement on Form S-4 with the SEC, which included a proxy statement/prospectus dated September 20, 2021, as supplemented by a supplement to the proxy statement/prospectus dated October 12,
2021. These LOKB filings are available at Navitas’ Investor Relations web pages at https://www.navitassemi.com/ir or at the SEC’s website at https://www.sec.gov.

FINANCIAL INFORMATION; NON-GAAP FINANCIAL MEASURES

The financial information and data contained in this presentation is unaudited and does not conform to Regulation S-X promulgated under the Securities Act of 1933, as amended. Accordingly, such information and data
may not be included in, may be adjusted in or may be presented differently in, any proxy statement/prospectus filed or to be filed by LOKB or Navitas with the SEC. Some of the financial information and data contained
in this presentation , such as EBITDA, have not been prepared in accordance with United States generally accepted accounting principles (“GAAP”). Navitas believes that these non-GAAP financial measures provide
useful information to management and investors regarding certain financial and business trends relating to Navitas’ financial condition and results of operations. Navitas believes that the use of these non-GAAP financial
measures provides an additional tool for investors to use, together with GAAP measures that we also provide, in evaluating projected operating results and trends, and in comparing Navitas’ financial measures with
other similar companies, many of which present similar non-GAAP financial measures to investors.

Management does not consider these non-GAAP measures in isolation or as an alternative to financial measures determined in accordance with GAAP. The principal limitation of these non-GAAP financial measures is
that they exclude significant expenses and income that are required by GAAP to be recorded in Navitas’ financial statements. In addition, they are subject to inherent limitations as they reflect the exercise of judgments by
management about which expenses and income are excluded or included in determining these non-GAAP financial measures.

INDUSTRY AND MARKET DATA

This presentation relies on and refers to information and statistics regarding the sectors in which Navitas competes and other industry data. This information and statistics were obtained from third party sources, including
reports by market research firms. Although Navitas believes these sources to be reliable, it has not independently verified the information and does not guarantee its accuracy and completeness. This information has
been supplemented in certain cases with information from discussions with Navitas’ customers and internal estimates, taking into account publicly available information about other industry participants and Navitas’
management’s best view as to information that is not publicly available. This presentation contains preliminary information only, is subject to change at any time and is not, and should not be assumed to be, complete or
to constitute all the information necessary to adequately make an informed decision regarding Navitas.

TRADEMARKS AND TRADE NAMES

Navitas owns or has rights to various trademarks, service marks and trade names that it uses in connection with the operation of Navitas’ business. This presentation also contains trademarks, service marks and trade
names of third parties, which are the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names or products in this presentation is not intended to, and does not
imply, a relationship with Navitas, or an endorsement or sponsorship by or of Navitas. Solely for convenience, the trademarks, service marks and trade names referred to in this presentation may appear with the ®, TM
or SM symbols, but such references are not intended to indicate, in any way, that Navitas will not assert, to the fullest extent under applicable law, its rights or the rights of applicable licensors to these trademarks,
service marks and trade names.


	Slide Number 1
	GaN Expected To Replace Silicon In Power Applications
	Longer Range, Lower Costs: Accelerate Adoption by 3 Yrs (1)
	Accelerating EVs
	Disclaimer 10-24-21
	Disclaimer

